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Safe Harbor For Forward-Looking Statements
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Certain statements in this press release are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 

21E of the Securities Exchange Act of 1934, as amended. Statements other than statements of historical fact including words suchas ñaccelerateò. ñaddressò, 

ñaheadò, ñanticipateò, ñbelieveò, ñconsiderò, ñcontinueò, ñdevelopò, ñdriveò, ñestimateò, ñexpectò, ñfurtherò, ñinitiativeò, "intend", ñlookò, ñplanò, ñprogressò and 

"will" and statements in the future tense are forward looking statements. The statements in this press release that could be deemed forward -looking statements 

include statements regarding EFIôs strategy, plans, expectations regarding its revenue growth, introduction of new products, product portfolio, productivity, 

future opportunities for EFI and its customers, demand for products, the CEO transition, and any statements or assumptions un derlying any of the foregoing.

Forward-looking statements are subject to certain risks and uncertainties that could cause our actual future results to differ materially or cause a material adverse 

impact on our results. Potential risks and uncertainties include, but are not necessarily limited to, intense competition in each of our businesses, including 

competition from products developed by EFIôs customers; our ability to remediate the material weaknesses identified in EFIôs int ernal control over financial 

reporting; the uncertainty of the outcome of the pending securities lawsuits against EFI; unforeseen expenses; fluctuations in currency exchange rates; the 

difficulty of aligning expense levels with revenue; managementôs ability to forecast revenues, expenses and earnings; our abilit y to successfully integrate acquired 

businesses; changes in the mix of products sold; the uncertainty of market acceptance of new product introductions; challengeof managing asset levels, 

including inventory and variations in inventory levels; the uncertainty of continued success in technological advances; the challenges of obtaining timely, 

efficient and quality product manufacturing and supply of components; any world -wide financial and economic difficulties and dow nturns; adverse tax-related 

matters such as tax audits, changes in our effective tax rate or new tax legislative proposals; the unpredictability of development schedules and commercialization 

of products by the leading printer manufacturers and declines or delays in demand for our related products; the impact of cha nging consumer preferences on 

demand for our textile products; litigation involving intellectual property rights or other related matters; the uncertainty regarding the amount and timing of 

future share repurchases by EFI and the origin of funds used for such repurchases; the market prices of EFI's common stock prior to, during and after the share 

repurchases; and any other risk factors that may be included from time to time in the Companyôs SEC reports.

The statements in this press release are made as of the date of this press release and are subject to revision until the Company will have filed its Annual Report on 

Form 10-K for the year ended December 31, 2018. EFI undertakes no obligation to update information contained in this press release.Amounts are subject to 

rounding.

For further information regarding risks and uncertainties associated with EFIôs businesses, please refer to the section entitledñRisk Factorsò in the Companyôs 

SEC filings, including, but not limited to, its annual report on Form 10 -K and its quarterly reports on Form 10 -Q, copies of which may be obtained by contacting 

EFIôs Investor Relations Department by phone at 650-357-3828 or by email at investor.relations@efi.com or EFIôs Investor Relations website at www.efi.com.



Q4 2018 Financial Summary

ÅQ4 revenue of $257M, -5% YoY
ÁIndustrial Inkjet revenue of $154M, -5% YoY 

ÁFiery revenue of $60M, -1% YoY

ÁProductivity Software revenue of $42M, -6% YoY

ÁRecurring revenue of $84M, 33% of total revenue

ÁNon-GAAP Gross Margin of 49.2%, +130 bps YoY driven by Industrial Inkjet 
and Fiery

ÅNon-GAAP Operating Income of $26M, 10.1% of revenue 

ÅEBITDA of $30M, 11.6% of revenue 

ÅNon-GAAP EPS of $0.46

ÅQ4 cash from operations of $33M 
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The statements in this presentation are made as of the date of this presentation and are subject to revision until the Compan y w ill 
have filed its Annual Report on Form 10 -K for the fiscal year ended December 31, 2018. EFI undertakes no obligation to update 
information contained in this presentation. Non -GAAP numbers have been adjusted to exclude certain items. See GAAP to Non -
GAAP reconciliation & our description of our use of non -GAAP information. 



Earnings Comparison
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The statements in this presentation are made as of the date of this presentation and are subject to revision until the Compan y w ill 
have filed its Annual Report on Form 10 -K for the fiscal year ended December 31, 2018. EFI undertakes no obligation to update 
information contained in this presentation. Non -GAAP numbers have been adjusted to exclude certain items. See GAAP to Non -
GAAP reconciliation & our description of our use of non -GAAP information. 

* Guidance updated on January 15, 2019

Guidance
Updated 

Guidance*

Revenue Guidance ($M) Q4 2018 Q4 2018 Q4 2018 

Reported

Q4 2018
(Using Guidance

 FX Rates)*

Total Revenue $275 - 285 $255 - 257 $257 $259
YoY % 2% - 6% Decline 5%-6% -5% -4%

Industrial Inkjet

YoY %

Productivity Software

YoY %

Fiery

Non-GAAP Gross Margin  ~47-49%  ~48-49% 49% 49%

Non-GAAP EPS $0.57 - 0.65 $0.45 - 0.47 $0.46 $0.47

YoY % -12% -10%

-5% -4%

Actual

-6% -6%

 ~$60  ~$60 $60 $61 

 Flat to Low-Single 

Digit Growth 
 Decline 6%-7% 

 Mid-Single to Low-

Double Digit 

Growth 

 Decline 5%-6% 



Revenue by Segment & Region
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The statements in this presentation are made as of the date of this presentation and are subject to revision until the Compan y w ill 
have filed its Annual Report on Form 10 -K for the fiscal year ended December 31, 2018. EFI undertakes no obligation to update 
information contained in this presentation. Non -GAAP numbers have been adjusted to exclude certain items. See GAAP to Non -
GAAP reconciliation & our description of our use of non -GAAP information. 

 Revenue ($M) Q4 2018 Q3 2018 QoQ % Q4 2017 YoY %

Industrial Inkjet 154.0             154.9             (1%) 162.8             (5%)
% of Total 60% 60% 60%

Productivity Software 42.4                40.4                +5% 45.3                (6%)
% of Total 17% 16% 17%

Fiery 60.5                61.8                (2%) 61.1                (1%)
% of Total 23% 24% 23%

Americas 128.6             134.5             (4%) 134.6             (4%)
% of Total 50% 52% 50%

EMEA 93.8                88.9                +6% 95.0                (1%)
% of Total 37% 35% 35%

APAC 34.5                33.7                +2% 39.6                (13%)
% of Total 13% 13% 15%

EFI 256.9$           257.1$           (0%) 269.2$           (5%)



Non-GAAP Financial Results
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The statements in this presentation are made as of the date of this presentation and are subject to revision until the Compan y w ill 
have filed its Annual Report on Form 10 -K for the fiscal year ended December 31, 2018. EFI undertakes no obligation to update 
information contained in this presentation. Non -GAAP numbers have been adjusted to exclude certain items. See GAAP to Non -
GAAP reconciliation & our description of our use of non -GAAP information. 

Non-GAAP

($M except per share data)
Q4 2018 Q4 2017 YoY %

Total Revenue $256.9 $269.2 -5%

Gross Margin 49.2% 47.9%        +130 bps 

Industrial Inkjet 34.0% 33.0%        +100 bps 

Productivity Software 71.8% 73.0%         -120 bps 

Fiery 71.9% 69.1%        +280 bps 

Operating Income $25.9 $30.0 -14%

EBITDA $29.9 $34.6 -14%

EPS $0.46 $0.52 -12%



Q1 2019 Guidance
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Å Non-GAAP Gross Margin 

ï Industrial Inkjet : 35% - 36%

ï Total EFI : 50% - 52%

Å Non-GAAP EPS of $0.20 - $0.27

The statements in this presentation are made as of the date of this presentation and are subject to revision until the Compan y w ill 
have filed its Annual Report on Form 10 -K for the fiscal year ended December 31, 2018. EFI undertakes no obligation to update 
information contained in this presentation. Non -GAAP numbers have been adjusted to exclude certain items. See GAAP to Non -
GAAP reconciliation & our description of our use of non -GAAP information. 


